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@ DUKE gﬁrﬁaﬁ?n;?;s & Regulatory Strategy
ENERGY. Raogh NC 23601+
COrY 919.546.3324

Laura.Bateman @ duke-energy.com
Posted: .ﬁa/ et

February 28" , 2017 R Y

Jocelyn Boyd Time: ‘;' ( / E— r:' T= '__f):
Chief Clerk and Administrator = ;T | 8
Public Service Commission of South Carolina ¢ _{__‘?'t.:';‘ s ~_T:I
Post office Drawer 11649 Q _“_L .
101 Executive Center Drive, Suite 100 hé -
Columbia, SC 29211

Dear Mrs. Boyd:
Enclosed per Docket No. 2006-268-E is the quarterly report of Duke Energy Carolinas,
LLC for the twelve months ending December 31%, 2016. Debt coverage ratio of earnings

to Fixed Charges was 4.98 for this time period.

Please feel free to contact me at 919.546.3324 if you have any questions.
Sincerely,
“ﬂm

Laura Bateman Q

Carolinas Rates & Regulatory Strategy z O
Duke Energy Q 7 w

C %

33 2 2
Enclosures: ’{}O - w

G
i
By

pc: Ms. Dawn Hipp, Director Utilities, Safety & Transportation f‘wﬂ

Office of Regulatory Staff

Mr. Willie Morgan, Deputy Director Utilities Rates
Office of Regulatory Staff

Mr. Dukes Scott, Executive Director

Electric & Gas Regulation

Office of Regulatory Staff



South Carolina

CERTIFICATION

(Certification must be signed by the Chief Executive Officer and the Chief Financial Officer)

I, Lynn J. Good, state and attest, under penalty of perjury, that the attached South Carolina
Quarterly Report is filed on behalf of Duke Energy Carolinas, LLC, as required by the
Public Service Commission of South Carolina; that I have reviewed said report and, in the
exercise of due diligence, have made reasonable inquiry into the accuracy of the information
and representations provided therein; and that, to the best of my knowledge, information,
and belief, all information contained therein is accurate and true and contains no false,
fictitious, fraudulent or misleading statements; that no material information or fact has been
knowingly omitted or misstated therein, and that all information contained therein has been
prepared and presented in accordance with all applicable South Carolina general statutes,
Commission rules and regulations, and applicable Commission Orders. Any violation of
this Certification may result in the Commission initiating a formal earnings review
proceeding.

B o d

Signatufe o President

Lynn J. Good
Typed or Printed Name of Person Signing

President, CEO & Chair of BOD
Title

2(23] (7
Date Signed

Subscribed and sworn to before me this Z ard day of _Fe bma/w s 2017.

Notary Igublﬁ\ J ﬂ

My Commission Expires:__// / /le // 7




South Carolina
CERTIFICATION

(Certification must be signed by the Chief Executive Officer and the Chief Financial Officer)

I, Steven K. Young, state and attest, under penalty of perjury, that the attached South
‘Carolina Quarterly Report is filed on behalf of Duke Energy Carolinas, LLC, as required by
the Public Service Commission of South Carolina; that I have reviewed said report and, in
the exercise of due diligence, have made reasonable inquiry into the accuracy of the
information and representations provided therein; and that, to the best of my knowledge,
information, and belief, all information contained therein is accurate and true and contains
no false, fictitious, fraudulent or misleading statements; that no material information or fact
has been knowingly omitted or misstated therein, and that all information contained therein
has been prepared and presented in accordance with all applicable South Carolina general
‘statutes, Commission rules and regulations, and applicable Commission Orders. Any
violation of this Certification may result in the Commission initiating a formal earnings

‘review proceeding.
e%;& LﬂQ&/r\ﬂ

Signature of Person M ing Veri@(ion

Steven K. Young
Typed or Printed Name of Person Signing

Executive Vice President & CFO
Title

2122/17

Date Signed

Subscribed and sworn to before me this 237 day of _F- ebruar% , 2017.
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Line
No,

PO~ [§~)

-
Q

1

13

14

Dascription

{Col. 1)

Iing Rayenu
ing Ex

O&M Expenses - Fuel

Q&M Expenses - Purchased Power and Net Interchange
O&M Expenses - Wages, Benefits, Materials, etc.
Depreciation & Amortization Expenses

Taxes Other Than Income

lncome Taxes

Investment Tax Credit

Total Operating Expenses

Operating Retum
Customar Growth
Interest on Customer Deposits {Before Taxas)

Total Income for Retum

Rate Base

Plant in Service

Reserve for Depreciation

Net Plant

Gonstruction Work in Progress
Other Rate Base

Totat Working Capital

Materials & Supplies

Accumulated Deferred Income Taxes

Total Rale Base
Rate of Retum

Retum on Equity

Duke Energy Carolinas, LLC
Electric Operating Experience - Total Company & SC Retail
12 Months Ended December 31, 2016

Schedute 1

. Total Company §C Retail
Reguiatory Per Pro-Forma Regulatory Per Pro«Forma )
Books Adjustments As Adjusted Books Adinstments As Adiusted,
(Col. 2) {Cot. 3} (Col. 4) {Col. 5} {Col. 6) (Col. 7}
$ 3 $ s ] $
5 7332914 § {309,902 § 7023012 8 1,770,448 § (87,552) _$ 1,682,896
1,463,957 - 1,463,957 362,916 (740) 362,176
323,120 - 333,120 82,400 - 82,400
2,027,409 {148,574) 1,878,835 481,147 (40.825) 440,322
1,112,850 70,686 1,183,238 239,409 16,589 256,008
272,485 11,925 284,350 82,686 3,221 85,807
628,705 {111,815) 516,880 181,456 {29,6848) 131,807.72
{5,263} - {5,263) {3,216) 3 {1,213)
5,832,943 {177,778} 5,655,165 1,408,697 {51,390) 1,357,307
1,499,971 {132,124} 1,367,847 361,751 (36,162) 326,588
- 5,437 5,437 - 5,437 5,437
8,570 - 8,570 1,012 - 1,092
$ 1,401,401 & {126.687) _§ 1,364714 % 360,739 _§ (30,725) _$ 330,013
$ 36,214,873 § 1,036,949 § 37351822 3§ 8270392 § 210214  § B,480,606
(14,705,830 {70,586) (14,776,516) (3,349,731) 6,611) {3,356,342)
21,609,043 966,263 22,575,306 4,920,661 203,603 5,124,265
159,589 1,559,111 1,718,701 37,368 353,210 390,578
(429,817) - (429,817) (99,299) - {99,299)
2,023,691 (18,572) 2,005,119 489,020 (5,103} 493,917
1,657,050 (9,358) 1,647,682 388,976 {2,322} 386,654
(6,721,415) (63,461) {6,784,8786) {1,547,930) (11,829} {1,659,758)
$ 18,298,142 § 2433983 _§ 20,732,185 3 4198798 § 537,559 _$ 4,736,357
8.15% 6.58% 8.59% 6.97%
11.17% 8.21% 12.00% 8.94%



Adi_ & Descrigt

1 Ta Anmafze Depreciafion on Year-End Pl

2 ToAnnuakze Wage Rate increase

3 Vo tpdate for increased Benafls Costs

4 ToAnmalze Bropeasty Taxes on Year-End Plant

5  ToReflact CWIP Clogings to Flart

6 To Adjust income Taxes to Reflect interest Synchronizafior
7 Tosliminate umbBed revenues

8 Adiust codl inventory

g3 Adjust ihe amouk of CWP in tats bage

10 Adjust 1/8 D&M for acceurting and pro forma adjustmens
11 To Exhde Grismwood Operations

1z Yo Hommalze Nuclear Relusng Owtaga Costs

#3  Toremow DSMEE progrant revenuas and prpgram costs

TQTAL - ALL PRO FORMAS

Adj. # Description

1 To Anrualize Depracifion on Year-End Plemt
2 To Anmualize Wagd Rate increase
3 To Updatas lor increased Banefls Costs
4 To Annualizd Property Taxes an Year-End Plant
§ To Aeflect CWIP Closings bo Plant
& To Adjust ncome Taees fo Aefiact interes Synchronzation
7 To eAmbate uiibiled revenues
8 Adjust coal iventory
9 Adiusi the amounl of CWIP in @ata bass
10 Adjust 1/8 O&M for accounting and pro forma adiustments
11 To Fxchde Greamsood Operstions
12 To Nommakze Nuckear Aefusling Outagd Cosls

13 To rermove DSMEE program revenues and [wogram sty

TOTAL « ALL PRO FORMAS

Dikg Energy Carclras, LLC
Eleciric Accounting & Pro Forma Adiusiments
Total Company
12 Morths Ended Dacember 31, 2016

Scheduie 3

0&M cam Deprec. & Tares interest on neome Fivestmen
Expenses Expenses Amor Othar Than Caustosmer Taxes Tax
Beverues Fudl Othar Expensy icome ' pecosts Gkt
37.52%
H B L} H 3798 § - - 5 (13,0657 § .
- . 6144 - ars {2448
- - 2,261 - - [848) -
- - - - 6,626 - (2488) -
35,288 4,948 {15,323} -
- - - - - {20.2823 -
{29,076) - - - @n {10,900}
- - 5,718} - - 2,148
£200.826) (151,267} 48.817)
1309.902) 5. - L] {148574) % 70588 § 11025 "§ ~ ° s {i1igtn § -~ -7
o ¥ . E o 0 o 0
Plartin Accum. Othar Working Materaly
Senice Deprec, CcwWP ADIT Bate Basq Lash & Sunties
$ {34738 3 - 5 - - - - 5 -
1,036,848 {35,888) (63461}
- {2.358)
. . 155,411 - -
. . . (18,572
TS § (T0.686) § 1580011 § 634511 § - {i8577) '§ [CEED)
] ] 0 [} Q) 5 )
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No,
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13
14

15

Description

(Col. 1)

Gross Rlantin Service

Intangible Plant

Production

Transmission

Disfribution

General

Cominon
Subtotal

Ptant Held for Future Use:
Greenwood

Total Gross Plantiin:Service

Construction Work.in Progress

Production
Transmission
Distribution
General
intangible

‘Total Construction Work in Progress

Duke Energy Carolinas, LLC
Statement of Fixed Assets - Electric
2 Menths Endsd Dacamber 31, 2016

Schedule 5

Total Coingany _ SC Retall. -
Per Books Adjustments. As Adjusted)  _ Per Books Adjustments As Adjusted
(Col. 2 (Col. 3 "{Cal. 4) {Col. 5) {Cal. §) {Gol. &)
8 $ 3 $ $
$ B17550 & 128,770 & 946,320 § 186,243 § 29,017 & 215,260
20,259,922 484,803 20,744,726 4,615,346 114,754 4,727,099
3,568,697 130,028 3,608,725 810,728 24,006 834,734
10,753,028 159,396 10,912,424 2,449,612 40,254 2,489,876
903,892 133,952 1,037,844 205,913 31,560 237 472
36,303,090 T 1,036,549 37,340,039 8,267,641 236,600 8,504,441
11,784 - 11,784 2,551 - 2,551
. ; N — (26,386) __ _{(26,388),
$ 36,314,873 5 1,036,949 § 37,351,822 § 8,270:392 § 210,214 5 8,480,806
3 123,604 § 12224839 % 1 ;346.443 $ 29416 § 281,880 $ 311,286
11,463 183,288 194,751 2,077 33,839 35,916
4,478 91,811 96,389 1,129 23,217 24,346
7,914 43,789 57,704 1,874 11,731 13,605
12,130 11,284 23414 2,873 2,543 5,415
3 159,589 $ 1,859,111 § 1718,701 $ 37,368 § 353,210 $ 390,578




Schedule 6

Duke Energy Carolinas, LLC
Heserve for Depreciation - Electric
12 Months Ended December 31, 2016

Toral Company . SC Retall

Dascription ar Books Adustments As Adjusted Per Books Adiustments As Adjusted
{Col. 1} {Col 2) {Col. 3 {Col. 4) {Col. 5) {Col. 6) (Col. 7}

3 $ $ 5 ] $
intangible Plant $ {502,789) % (3.683) % {506,472) & {114,539 $ {830y 3 {115,369)
Production (7,890,242) {24,661) {7,914,903) {1,797,450) {5,685) (1,803,135)
Transmission (1,389,507) {5,102) {1,324,609) (316,183} (942) (317,125)
Distribution (4,561,334) (7.279) {4,568,614) (1,039,102) (2.847) {1,041,950)
General (361,857) (29.961) (391,818) {82,456) (7.059) {89,515)
Common - -
Greenwood 10,762 10,752
Total Reserve for Depreciation § (14,705,830) .8 {70686) $ {14,778,516) §$ {3,349,731) § (6611) $§ (3,356,342)




Uing
No.

Description

(Col 1)

Operating Reserves

Total:Qther Rate Base

Buke Energy Carolinas, LLG
Other Rate Base -'Electric
12 Months Ended December 31, 2016

Schedule 7

: Total’Company. e _ SC Retatl o
Per Books Adjustmenis As Adjusted Per Books Adiustments As Adiusted
(Col. 2} (Col: 3) {Col. 4} {Col. 5) {Col. 6) {Col. 7)
$ $ $ $ & 3
$ (429817) & - (429.817) $ {99,299), % $ {99.299)
$ {429,817 § - (4208177 § (99,209) $ 5 (99299




Line
No.

10

Dascription

{Col. 1)

Twelve Month O&M Expenses

Working Cash (1/8 of O&M Expenses on Line+1)
Average Tax Accruals

Subtotal: Investor Funds for Operations
Unamortized Debt

Required Bank Balance

Prepayments

Customer Deposils

QOther

Other Detal

Pension Funding

SGC DEP Deferred Depreciation and Reg Liability-book depreciation
COR Reversal

WC - Other - Infuries and Damages

Req Asset - FAS 109/Tax related

SC Storm Reserve
Other Misc

Total Working Caplial

Duke Energy Carolinas, LLC

Total Working Capltal - Electric

12 Months Ended December 31, 2016

Schedula 8

Tétal Comipahy L SC Retall -
Per Books Adiustments As Adjysted Per Books Adjustments As Adiusted
(Col. 2 {Col. 3) {Col. 4) {Col. 5) {Col. 6) {Cotl. 7}
$ $ 3 - 5 5
3 3197388 § {1 48!574! 5 3048813 & 771,116 § (40,825) § 730,291
$ 399673 & (18572) $ 381,102 3 96380 3% {5,103) § 91,286
[61,386) - {61,386) (14,150) - {14,150)
338,288 {18,572) 319,716 82,239 {5,103) 77,136
118,223 - 118,223 26,078 26,078
300 - 300 25,173 - 25,173
7,933 - 7,933 1.807 - 1,807
(132,008) (132,008) (29,289) - (29,289)
1,690,955 - 1,690,855 393,011 - 383,011
435,182 435,182 102,380 102,380
(3.613) (3,613 {10,186} {10,188)
102,794 102,794 44,798 44,758
555,231 555,231 130,623 130,623
516,048 516,048 186,291 196,291
(21,512) (21,512) (21.512) 21,512)
106,826 106,826 (49,384) (49,384)
$ 2023691 § {18,572) § 2,005,119 § 499,020 § (6,103) % 493,917




Line
No.

Note:

Deseription
{Col. 1)

Fuel Stock
Fossll

Nuclear

Total Fuel Stock

Emission Allowances

Other Electric Materials and Supplies

Total Materials & Supplies

Duke Energy Carolinas, LLG
‘Materials & Supplies - Electric
12 Months Ended December 31, 2016

Schedule 9

{a) Adjustment to per book coal inventary balancs to reflect target inventory lavel.

Coal Inventory Target Level {in tons)
Price per Ton - Coal

Total Company Pro Forma Inventory
Per Bock Coal inventory

Coal Adjustment

TatarCofiipany SC Rétal )
Per Books Adiustments As Adjusted Per Books Adjusiments As Adjusted
(Col. 2) {Col. 3) {Col. 4} (Col. 5) (Col. 6) (Col. 7)
] $ $ § § 3
290,784 (9,358) 281,428 72,155 (2,322) 69,833
566,074 566,074 140,466 _ 140,466 _
856,857 (8,358) 847,499 212,621 {2,322) 210,299
36,622 - 36,622 8,049 - 8,049
763,671 - 763,671 168,306 - 168,306
1,657,050 § {9,358) $ 1,647,692 388,976 {2322) § 386,654
Total Company SC Retail
2,525
$97.50
$ 246,203 $ 61,093
$255,561:18 $63,415.04

%

$ 2,322
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